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Assistant Professor, KDI School of Public Policy and Management 2023 - present

University of Arizona, Tucson AZ, USA
Ph.D. in Economics 2023

Korea University, Seoul, South Korea
M.A. in Economics 2011
B.A. in Japanese; Economics; Political science (Minor) 2009

Experimental Economics, Industrial Organization, Antitrust Policy

[5] Single- vs. Multi-jurisdictional Leniency Policies: An Experiment,
Journal of Competition Law & Economics, accepted

[4] A Comparison of Korean and EU Competition Law Regimes Governing Infor-
mation Exchange (with Hyuk An and Hyeonjin Chon) (In Korean),
Korean Journal of Industrial Organization, 2025

[3] Delegation and Strategic Collusion Under Antitrust Policies: An Experiment,
China Economic Review, 2025

[2] Leniency Policies and Cartel Success: An Experiment (with Charles Noussair),
Review of Industrial Organization, 2023

[1] Experiments on portfolio selection: A comparison between quantile preferences
and expected utility decision models (with Luciano de Castro, Antonio F. Galvao, Gabriel
Montes-Rojas, and Jose Olmo),

Journal of Behavioral and Experimental Economics, 2022

- Risk Attitude and Complex Lotteries (with Luciano de Castro, Antonio F. Galvao, and Yumi
Park)

- Price Information Sharing and Collusion: An Experiment (with Daeyoung Jeong)

- Strategic Pairings in Professional Doubles Tennis: The Role of the Strongest and Weakest
Players (with Sungho Park and Chungeun Yoon)

- AT Pricing Behavior under Regulatory Variation (with Jaehyuk Park and Seungback Shin)

- The Impact of Dual-agency leniency policy on Cartel Detection (with Daeyoung Jeong)
- AT Autonomous Driving and Regulation: An Experiment (with Syngjoo Choi and Hai Jin Park)
- Collusion under Strategic Interaction and Regulation: An Experiment (with Daeyoung Jeong)

- An Analysis of Improvements in the Korean Agricultural Auction System: An Experimental
Study (with Minseo Choi, Hyundam Je, and Euncheol Shin)

- Intermediated Information and Market Outcomes: An Experiment with Strategic Disclosure
and Incentive Structures (with Sanghoon Kim)

- Double Tennis experiment (with David Sungho Park and Chungeun Yoon)
- BLP with Compensation Maximization (with Joonkyo Hong)

- AT and Creativity Experiment (with Prisse Benjamin and Euncheol Shin)
- Rational Inattention Experiment (with Eun-Seok Lee)

- Cartel Investigation, Sanctions, and Leniency Program
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National Science Foundation Grant (SES-2149219) 2022 - 25
Delegation and Strategic Collusion Under Antitrust Policies: An Experiment

Recognized as contributing member, ABA Midwinter Innovation Awards,

Cartel and Criminal Practice Committee of the American Bar Association 2024

Nomination, Antitrust Writing Awards, Concurrences 2024
Leniency Policies and Cartel Success: An Ezperiment

Winner, Antitrust Writing Awards (Readers’ Choice), Concurrences 2023
Delegation and Strategic Collusion Under Antitrust Policies: An Experiment

William Green Scholarship, University of Arizona 2023

George W. Coleman Scholarship in Economics, University of Arizona 2023

Graduate and Professional Student Council Travel Grant, University of Arizona 2022 - 23

Brain Korea 21 Research Scholarship, National Research Foundation of Korea 2009 - 10

Experimental Economics, The Economic Journal

Asia-Pacific ESA Meeting (scheduled), Virtual Asian Meeting of Behavioral and Experimental
Research (scheduled) 2026

Korean International Economics Association seminar, Asia-Pacific Industrial Organization con-
ference, Sogang & JBEE seminar, KISDI seminar, UK Competition and Market Authority Sem-
inar, North American ESA Meeting, Kansai University economics seminar, World Congress of
the Econometric Society, Reading Experimental and Behavioral Workshop, World ESA Confer-
ence, Yonsei University Microeconomics seminar, Sungkyunkwan University Economics seminar,
Asia-Pacific ESA Meeting, Korea Fair Trade Commission Economic Analysis seminar, Korea’s
Allied Economic Associations Annual Meeting 2025

Asia-Pacific Industrial Organization conference, KEBEA winter Workshop, Inha University eco-
nomics seminar, Hanyang University economics seminar, Monthly seminar of the KASIO, East
Asia Experimental Economics Workshop, Korea Fair Trade Commission Economic Analysis sem-
inar, Asia-Pacific ESA Meeting, KAIST Business School seminar, Chung-Ang University Microe-
conomics seminar, Korea’s Allied Economic Associations Annual Meeting 2024

Antitrust Law Seminar at Korea University law school, Monthly seminar of the KASIO, Korea
University Microeconomics seminar, Yonsei University Microeconomics seminar, North-American
ESA Meeting, Summer Meeting of the KASIO, Yonsei University Microeconomics workshop,
Asian Meeting of the Econometric Society Conference, Asia-Pacific ESA Meeting, CES North

American Conference, CES Conference 2023
North-American ESA Meeting, KAEA Job Market Conference, Korean Economic Association
Conference, CES Conference, International Industrial Organization Conference 2022
North-American ESA Meeting 2021
Experimental Economics (PhD), KDI School 2025 - present
Mathematics for Economics (PhD), KDI School 2025 - present
Microeconomic Theory 1 (PhD), KDI School 2024 - present
Competition Policy, KDI School 2023 - present
Behavioral /Experimental Economics for Policy Research, KDI School 2023 - present
Macroeconomic and Global Institutions and Policy, University of Arizona 2021 - 22

Basic Economic Issues, University of Arizona 2020
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SK Telecom, Manager, Marketing Division 2011 - 18
Republic of Korea Army, Lieutenant, 20th Mechanic Infantry Division 2005 - 07
American Bar Association 2021 - present
- Economics Ambassador program at Economics Committee 2021 - 22

- Young Economist Representative at Cartel and Criminal Practice Committee 2022 - present

From smoke-filled rooms to AI — U.S. courts struggle with appropriate legal frame-
work (with Ashley Latham, Lauren Knoke, and George Rudebusch), Antitrust Committee Arti-
cles, American Bar Association, Nov 5, 2025

The Effect of a Leniency Policy on Cartels, Antitrust Committee Articles, American Bar
Association, July 1, 2022

Charles Noussair (Primary Advisor) Stanley Reynolds

Professor of Economics Professor of Economics
University of Arizona University of Arizona
cnoussair@arizona.edu sreynold@arizona.edu
Mo Xiao Antonio Galvao
Professor of Economics Professor of Economics
University of Arizona Michigan State University

mxiao@arizona.edu agalvao@msu.edu



